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Foreign Copper Sales Spurt As LME Price Moves Higher; 
President Signs Lead, Zinc Subsidy Bill; Tin Price Drops 


WORLD COPPER SENTIMENT MIXED; LME HIGHER 





grated fabricators would have less price area in which 


London moved up £4 after a mid-week dip, reversing 
the trend and about erasing immediate threat of in- 
creased U.S. imports. A premium of about lc for wire- 
bars is still being sought in London. The ability of the 
strong market here to absorb limited increased imports 
and some revival of European buying interest were cred- 
ited with buoying the LME, Others saw it as compensa- 
tion for an unwarranted decline. 

Foreign sales reports rose sharply—40% higher than 
last week; 70% above the week before. Domestic pric- 
ings were slightly greater and were supplemented by 
good average sales. Some merchant metal moved to con- 
sumers at 3054c-30%c during the week, but this pricing 
edge was expected to be diminished with the show of 
strength in London. 

No. 2 scrap buying price dropped to 25c. American 
Metal Climax this week publicly joined Asarco (M&M, 
No. 27, p 3) in decrying Japanese Government policies 
that permitted raiding of the U.S. scrap market. The 
company’s Carteret, N.J. smelter is running at less than 
capacity owing to an absence of raw material. 

A walkout at Inspiration Copper and a threatened 
strike in Australia at Mt. Isa’s refinery have had little 
market influence. Brass mills continue labor talks. 

COPPER—domestic average 3lc a lb delivered 


ALUMINUM MARKETING CONFUSION MAY IMPROVE 


The primary market which zigged last week when it 
should have zagged, once again points up the fallacy of 
unorganized discounting under the camouflage of a 
stable fixed price. 

It was a tough financial pill for the U.S. primary in- 
dustry to take, in light of the somewhat improved mar- 
ket. However, in reality it was necessary for the industry 
to build from a price level well under the paper price 
of 26c anyway. Observers now feel that prices may be 
able to move back from 24c with improved shipments— 
if further discounting can be avoided. A proposed Sen- 
ate Anti-Trust Subcommittee investigation may be the 
stimulus required. 

It has been pointed out that the U.S. independent fab- 
ricator now has a little more room to operate; and that 
even if product prices were cut proportionately, inte- 


to produce bargains. 

July ABMS data again showed imports of primary 
exceeding exports, but in near balance. Through July, 
imports were 96,563 tons; exports 83,306. In 1960, imports 
were 152,600; exports, 284,800 

Reynolds Metals will manufacture finished cans for 
frozen juice concentrates and sell them directly to pack- 
ers. Three lines at a Florida site will turn out 30-million 
cans a month in the coming December-June packing 
season. Cans will be priced competitively with “thin” 
tinplate containers. The move supplements Reynolds’ 
in-plant assembly program. Aluminum, the company 
said, weighs half as much as “thin” tinplate 


ALUMINUM~—unalloyed ingot 24c a lb 


WORLD TIN MARKETS EASE 


World tin markets seemed to be moving forward again 
early in the week after Congress adjourned without act- 
ing on GSA’s request to release 50,000 tons from the 
strategic stockpile. A weakening set in, however, owing 
to poor consumer demand and the announcement that 
GSA will offer 1,000 tons of Longhorn tin on October 18 
The result was a net loss of 1%sc in New York and 
£18% in London over the week. 

ITC meets in London on October 9. The U.S. will send 
observers, but is not expected to seek membership at 
this time. 

TIN—121.125c a lb, N.Y 


LEAD-ZINC SUBSIDY SEEN AS HARMLESS 


The President signed the lead-zinc subsidy bill into law 
on Wednesday. Its details were outlined on p 1 of Mam 
last week. Described as a “step in the wrong direction” 
by one respected informant, the bill is not considered 
broad enough to produce dangerous amounts of new 
output. Lead and zinc prices have been practically sub- 
merged in the past few years. New output is not needed. 
Though the move accomplishes little for the overall 
industry, some feel it may possibly have awakened Con- 
gress to the problems of the mining industry 
Lead sales this week were 12,848, compared with 
13,193 last time. Zinc sales for the second week running 
were well above 20,000 tons 
LEAD-—llc a lb, N.Y.; ZINC—11 4c E. St. Louis 





E&MJ Average Prices* Sept. '61 
30.604 
28.036 
28.981 


Copper, domestic ref'y 

Export ref'y 

Export c.i.f. Cont’l ports ... 
LME, prompt (c) 

LME, 3-months (c) 

Lead, common, New York .. 
Common, St. Louis ........ 
LME, prompt (c) 

LME, 3-months (c) 

Zine, PW, E. St. Louis 

PW, Del. (d) 

LME, prompt (c) 

LME, 3-months (c) .. 


Sterling exchange 


LME, prompt (c) 


Silver, N. Y., per oz. .. 
London, per oz. .. 


Tin, N. Y., “Straits” 


LME, 3-months (c) .... 
Gold, per oz., US. ... 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (a) 
Bulk, f.o.b. Laredo ...... 
Boxed, f.o.b. Laredo .... 
Foreign, 99%4%, Ib. .. 
Palledium, per oz. ... 
Platinum, per oz. .. 


$188,000 


91.375 
79.750d 
281.222 
121.881 


Cadmium, Ib, del., ton lots 
Small lots 

Cobalt, 97% grade 

Aluminum, unalloyed ingot 
Export 

Magnesium ingot, average . 35.250 

Nickel, (b) 81.250 

Bismuth, per lb er $2.25 


*In cents unless otherwise specified 


160.000 
170.000 
$1.500 
25.500 
23.250 
£962.310 
$35.000 


36.250 
32.500 
33.000 

(e) 28.250 
$24.000 
$82.000 


(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
tations, r long ton, at morning session of 
London Metal Exchange (d) Delivered where 
freight from E. St. Louis exceeds 0.5c. (e) 2c 
duty extra 
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Formbrite ...an exclusive Anaconda 
product, is springier, harder, more 
scratch resistant . . . provides better fin- 
ish before and after forming... than 
the usual drawing brasses in the same 
standard tempers. It has remarkable 
ductility for forming and drawing—even 
such deep-drawn products as pen barrels. 
Yet it costs no more than ordinary draw- 
ing brass, despite its superiority. 

When you buy or specify Anaconda 
American Brass, you can choose from 
nearly 300 different alloys . . . the great- 
est range of sizes, shapes, tempers and 
characteristics in Copper and Copper 
Metals. Contact your Anaconda repre- 
sentative or write: Anaconda American 
Brass Company, Waterbury 20, Conn. 
In Canada: Anaconda American Brass 
Ltd., New Toronto, Ontario. 6-006 
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Copper Prices 1954-1961 £ 
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Monthly averages. E&MJ weighted averages are computed from actual reports of sales 


to E&MJ 


normally 140,000 to 170,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a |b, etc. Data through September 1961 


October Meeting Coming Up 
For Tin, Lead, Zinc Industries 
Washington (McGraw-Hill News Bu- 
reau): October will be an important 
month for international metals sales, 
with two big meetings scheduled to han- 
dle agreements on lead, zinc and tin 
The first meeting comes October 3 in 
London to discuss the International Tin 
Agreement. The other meeting will run 
October 12-21 in Geneva to try to work 
out long range plans for lead and zinc 
The London tin meeting will be im- 
portant to the U.S. because it will be the 
first time this country has been on the 
record as a possible participant in the 
International Tin Agreement as a con- 
sumer country. General Services Ad- 
ministration reflected U.S. top policy by 
asking Congress to release 50,000 tons of 
pig tin from the strategic stockpile and 


(Continued on p 5) 





Malaya Lists Objections 
To Possible U.S. Tin Release 


In a statement much milder than the 
blast issued by Dr. Guillermo Bedregal, 
president of the Bolivian-owned mining 
corporation (Comibol), the Malayan Tin 
Bureau set forth its opposition to the 
GSA's recent attempt to release 50,000 
tons of tin from the US. strategic stock- 
pile 

After explaining the necessity for 
maintaining prices at a high enough 
level to permit development of marginal 
mines and thereby eliminate the pre- 
dicted short-fall of production under 
consumption, the statement set forth 
three specific objections to the action. 

“First, although it is recognized that 
ITC has been discussing possible stock- 
pile disposal with the U.S. Government, 
it is felt that insufficient time was ac- 

(Continued on p 6) 
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Douglas, Ariz., El Paso, Tex. 
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Magnesium Casting 
Shipments Slip in July 


July shipments of cast magnesium fell 
178 tons from June, but were 3% above 
last July, Magnesium Assn. figures show 

Shipments of all categories except per- 
manent mold castings were down from 
June, but all except die castings were 
up compared to July 1960. Of note is the 
fact that, excluding sand _ castings, 
neither the total nor the other categories 
hit yearly lows 

The single gain registered in July was 
a 6% increase in permanent mold cast- 
ings, where shipments of 54 tons topped 
June’s 51 tons 

Sand castings shipments were down 
22% and cast anodes 19%. Die casting 
shipments did well considering normal 
automotive cutbacks. July's 245 tons 
were off only 14% from the June total of 
285 tons. 

The following figures in short tons are 
released by The Magnesium Assn. and 
are based on information received from 
the Bureau of Census 

Perm 
Sand Mold Anodes Dies Total 
July 1961 298 s 248 245 845 
June 1961 380 51 307 285 1,023 
July 1960 267 52 245 255 819 
a 


Domestic Mercury Market 
Continues To Lag 


The domestic mercury market last 
week seemed to be strengthening and a 
tone of optimism was noticeable for the 
first time in over a year 

However, this optimism was short 
lived. This week there is again evidence 
of competitive undercutting to pick up 
the little business available. Talk of hik- 
ing prices will again have to be put off 
Except for a brief recovery in February 
and March of 1960, prices have gradually 
fallen from $245 per fi in May 1959 to 
their present level of $188-191 per fi. As 
a result, several U.S. mines have been 
forced to close and the Spanish have 
refused to sell in the U.S. market (ex- 
cept to supply long-term contracts) 

A rumor has been circulated that 
Russia recently sold 4,000 fl of mercury 
in the U.K. at a discounted price and is 
presently trying to unload 8,000 fl more 
McGraw-Hill’s London News Bureau 
could find no such evidence. Entores 
Ltd., metal dealers who handle almost 
all Russian mercury sales in U.K., told 
McGraw-Hill that recent sales have 
been running at about the average re- 
corded since the U.S.S.R. entered the 
British market last fall, and no future 
plans have been announced. At the pre- 
sent rate, Soviet imports by the end of 
the year should total 3,000 to 4,000 fi, 
almost one quarter of Britain’s normal 
annual consumption 

Most British consumers have long- 
term contracts with mercury suppliers 
in Spain and Italy, and would be un- 
likely to switch to Soviet metal, even at 
a lower price, because of uncertainty 
about long-term availability and con- 
sistent quality. Potential market is thus 
small and U.K. demand has also been 
depressed this year by general economic 
difficulties 


Continued on p 10) 
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T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N. Y. 


BUYERS OF LEAD AND ZINC 
CONCENTRATES =FLUORSPAR 
¢ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





New CABRA Program 
Aimed at Auto Industry 


The Copper & Brass Research Assn. 
has launched a new program to accel- 
erate technical liaison with the US. 
automotive industry. 

The group simultaneously named 
Richard D. Chapman to head its Detroit 
office. Chapman joined CABRA last 
month after a 25-year career with 
Chrysler Corp. where he served as as- 
sistant chief engineer of Chrysler’s basic 
sciences research. 

The automotive program which Chap- 
man will spearhead is a major step by 
the copper industry to improve tech- 
nical and other kinds of liaison with its 
customers, it was pointed out by Glenn 
P. Bakken, president of CABRA. 

Other copper-mill industry officials 
emphasized that the need for a liaison 
man in Detroit was brought out in recent 
interviews of their representatives with 
top automotive engineers, metallurgists 
and design people. The consensus of 
those interviewed indicated the desir- 
ability of a man with Chapman’s engi- 
neering and metallurgical talents to set 
up and carry out a copper-mill auto- 
motive liaison program that will effec- 
tively support and augment the existing 


sales, marketing and technical efforts of 
the various CABRA member companies. 

Copper-mill executives are confident 
the program eventually will increase 
their industry’s share of the automotive- 
metal market. Currently this totals more 
than 100,000 tons annually of wrought 
copper and copper alloys in the form of 
sheet and strip, rod, tube and wire. 

” 


Two Galvanizer Awards Given 


Earl Henry Lenz, of Buffalo Forge Co., 
Buffalo, N.Y., and Ralph David Barer, a 
consulting engineer from Victoria, B.C., 
received the first two of 10 International 
awards of $1,000 each offered by the 
American Hot Dip Galvanizers Assn. in 
cooperation with the American Zinc In- 
stitute. 

Lenz’s contribution was a method for 
the manufacture of housings, using a 
spot weld and sealer in assembly and 
prior to galvanizing to avoid distortion 
and warping from continuous seam 
welding. 

Barer received his award through an 
idea for the substitution of forged and 
galvanized steel clamps for scaffold con- 
struction to retain the strength of steel, 
and eliminate the uncertainties of per- 
formance of lighter metals. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: 1b (b) eff. 9-25-61, ingot: 
99.8% 99.9% 26c 
99.85% 99.99% 

ANTIMONY: Sept. 28-Oct. 4 
boxed N.Y. (c) ‘ 
bulk (a) ...32.5¢ ... boxed (a) ... 

imported, 10 ton lots, 99%, N.Y., duty not paid 

Sept. 28 ...28-2815 Oct. 3 ....28-284% 
Sept. 29 .. .28-2815 Oct. 4 ....28-2844 
Oct. 2 ....28-28% Eff. 8-17-61 
For 9942% metal add 4'4-%4c. For 99.6% 
metal add %4-lc. Import duty is 2c a Ib. 

BERYLLIUM: 97%, (a), Ib 

BISMUTH: jp, ton lots 

CADMIUM: sept. 28-Oct. 4 
Ton lots, Eff. 4-3-61 
Less than ton lots 

CALCIUM: ib, ton lots, slabs, etc. ... 

CHROMIUM: (b) lb of material, 
exo. 98.5%, .05% C, .......... (d)$1.15-1.19 
Elec. 99.8% (d) $1.15-1.19 
Vacuum melting .. 4c more 

COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 

COLUMBIUM: ip, 991%, (a) 
roundel... .$36 rough ingots $50 

GALLIUM: gg, 1000 g lots ee 

GERMANIUM: ¢ 
1000-g lots, ist red. .29.5c (b) -30.15¢ (a) 

re 29.95c (b) -31.95 (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5¢(b) 
intrinsic . -29.95c (b) -29.95e (a) 

INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz $1.35-1.65 

IRIDIUM: tr oz. . . .$70-75 

LITHIUM: . .$9-11 

MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot, 99.8% .. . .B5.25c-36.65c 
notched ingot ....... a 36c-37.45c 

MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss 3334c 

ton lots Cae Gaveeneeadueee 
prem. for hydrogen removed .. ..34¢e Ib 

MERCURY: flask, min. lot 20, N.Y. .$188-191 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red .. 

Hydrogen red 99.9% .. 
dep. on Fisher No., eff 

NICKEL: 1b (a) duty included ... 

eff. 6-30-61 

dealers bins 

powder (a) —s alias . .81.250c 

sinter (nickel content) point of entry, 
eff. 6-30-61 heat 
OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60... 
PLATINUM: tr oz 
SEE nw iineeetee. 
RHODIUM: tr oz 
RUTHENIUM: ir oz 
SELENIUM: ib, Comm. grade powder .$6.50 
high purity $7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump ... 

Hyper-pure: Rod per kilo 
Polycrystal billets, Ib 
Solar, Ib 

SODIUM: Ib, carloads 

TANTALUM: per tb (a) (e) powder $30-58.60 
sheet (e) 
rod (e) 

TELLURIUM: 1b powder, 100-Ib lots. .$5.25 

THALLIUM: bp, 25-1b lots 

TITANIUM: Ib (a) A-1 99.3% 
max. .15% Fe 
max. 3% Fe. eff. 8-1-59 .... 

TUNGSTEN: 1b 98.8% (b) 

1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 


. -$4.30-4.50 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. om quan. ......... $46-$48 
Imported (a), (t) 


stu BeO, 


CHROME ORE: it. dry basis, 
subject to penaltie: if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable. . (n)$35.75-$36.25 
48% Cr2Oz3, 2.8 to 1 ratio..... (nm)$32-$33.50 
48% CreOz3, no ratio...... (n)$27-$28 
South African (Transvaal) : 
48% CreOsz, no ratio... 
44% CreOz, no ratio..... 
Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, hump and 
concentrates .. (n) $36-$38 
46% CreO3, 3 tol ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreOz3, 3 to 1 ratio . (nm) 
COBALT ORE: ib Co, free market 
10% .. ee (n) 60c 
11% Sir okteineeek (n) 70c 
(n) 80c¢ 


(n)$25.50-$27 
(n)$19.75-$20.50 


COLUMBITE ORE: Ib pentox- 
ide, 65% CbheOs and TazO; (a) 
Ratio 10:1 . .$1.18-$1.25 
Ratio 84:1 .$1.05-$1.10 


TRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 515% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range .. 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% stu (g) ; (n) 
Brazilian (b) 684% gross ton, 1-1-60 
premium for low P, contracts $11.25 
ea ‘ $11.50 
Smaller sellers .. $11-11.25 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1 
Al+Si 7, As 2 


MOLYBDENUM ORE: 1b cont 

Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide wrens ~— (b)....$1.59 
cans . : $1.60 


TITANIUM ORE: Iimenite, long 
tons TiO:, 5944% f.o.b. cars, At- 
lantic ports 
54% f.0.b. cars 
Rutile, 94% st, for del. within 
12 mos. .. . $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), memento arrival 
Wolfram $15.75-16.2 
Scheelite $15.75-16.2 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) ‘ $22-24 

London, Itu, WO; _— ore 
Wolfram . 


VANADIUM ORE: jb V0; cont. 
{c): 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


. $11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n) 87¢-90c 


(n)9ie 


$23-$26 
$21-$21.50 


5 
S 


120s-125s 


(sand) It, (a) 


no quote 
$47.25 
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International Meetings 


(Continued from p 3) 


by also asking for a waiver to the legal 
six-month waiting period for 10,000 out 
of the 50,000 tons. This was done to try 
to ease the price of tin down enough so 
the U.S. could enter the Agreement. 
With Congress not acting on the request, 
it looks like U.S. chances of joining the 
Agreement are slim. 

The Geneva meeting will try to come 
up with an answer for the old problem 
of what to do about the oversupply of 
lead. It was hoped that U.S. barter deals 
with Australia and Canada, taking 
100,000 tons of lead out of circulation 
and getting those countries to cut back 
yearly production by 50,000 tons each, 
would help nudge lead prices up a bit 
But, it took so long to work out the bar- 
ter that more lead piled up in the world 
glut and the barter deal was discounted. 
There was keen disappointment in the 
industry that nothing much happened 
to prices as a result of the barter. 

Foreign lead and zinc producers will 
be told that the new US. law giving 


some $16.5-million in subsidy relief to 
small miners at home will not hurt their 
sales to the U.S. Quotas will remain the 
same, State Dept. sources maintain. The 
U.S. producers that might get hurt will 
be those who are not quite eligible for 
the 3,000 ton (total of lead and zinc) 
yearly production limit. They are “small 
but not small enough to get relief,” the 
source said 
. 


Tantalite Shipment Made 


The first shipment of a 60,000 lb order 
for tantalite has been made by Federated 
Electronics Inc., Jamaica, according to 
company president, Eugene Kral. 

The initial delivery of 3,400 lb was 
made to Philips Brothers. Federated es- 
timates that its shipments of tantalite 
wiil be about 4,000 lb per week following 
the initial order 

Mineral Exploration Co. says it now 
has thousands of acres under develop- 
ment in South America where rich 
deposits of tantalite and columbite were 
discovered 











UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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Ye ELECTROLYTIC =e FIRE RETORT 


Special High Grade 
High Grade 


High Grade « Intermediate 

Continuous Galvanizing 
line Grades 

Brass Special + Select 

Prime Western 


Continuous Galvanizing 
Line Grades 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 

DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY | 

COLUMBUS, OHIO « CHICAGO - ST. LOUIS +» NEW YORK j 
DETROIT - PITTSBURGH 


+ 7 Ne 
ka 
main — 


—————— 
———— 


~~" 
- _* 


FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores pives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 








PHELPS DODGE CORPORATION FReecses 


300 PARK AVENUE + NEW YORK 22, N.Y. 


in Copper 








Malayan Stand 


(Continued from p 3) 


corded producer countries for specific 
consultation on the 50,000 and 10,000 ton 
lots. 

“Second, because there does not ap- 
pear any present physical shortage of 
tin metal for U.S. consuming industries, 
the request for waiver of the six-month 
waiting period on 10,000 tons is not un- 
derstood. 

“Third, the suddenness of the GSA an- 
nouncement was such as to discourage 
to some degree moves under progress in 
Malaya to increase production in the 
near term.” 

Remarking on the sudden price drop 
when the GSA move became known, the 
statement continued, “No mine owner is 
likely to forget the 50,000 long tons now 
overhanging the market.” 


Personals 


Robert C. Hills has been elected pre- 
sident of Freeport Sulphur Co., succeed- 
ing Charles A. Wight, who became vice- 
chairman of the board. 

Hills has been a director and execu- 
tive vice-president of Freeport since 
1955, and as such has been in charge of 
Freeport’s present five sulphur-produc- 
ing properties. He is also president of 
Freeport Nickel Co., a subsidiary. 

Richard S. Newlin has been named a 
director of The Anaconda Co., replacing 
Robert E. Dwyer. Dwyer had been with 
Anaconda for 58 years. He held a num- 
ber of executive positions and was pre- 
sident of the company for four years, 
retiring from that office in 1956. He was 
a director for 28 years. Newlin has 
worked for Anaconda since 1922, and 
has served in various positions in west- 
ern mining operations and in Chile. 

Kennecott Copper Corp. has named 
Charles D. Michaelson vice president of 
mining and Gerdon B. Russell treasurer 
and comptroller. Michaelson has been 
general manager of the western mining 
divisions, while Russell previously acted 
as comptroller alone. Former treasurer 
James R. Simpson has become assistant 
secretary of the corporation. 

Albert H. Leader has been made man- 
ager of sales for the Orange and Red- 
wood City mills of Anaconda Wire and 
Cable Co., both of which are in Cali- 
fornia. He was, until recently, vice pre- 
sident for sales of Sequoia Wire & Cable 
Co., which was recently consolidated as 
part of Anaconda Wire and Cable. 

Gino P. Giusti, assistant to the presi- 
dent of Texas Gulf Sulphur Co., will 
serve also as manager of market re- 
search. He had, in his previous position, 
conducted studies in corporate structure 
and management. 


Correction 

In M&m™ of Sept. 28, it was reported 
that GSA sold 37 tons of grade C Long- 
horn tin and rejected all bids for 60 tons 
of grade B. The 37 tons which were sold 
were made up of 20 tons of grade B and 
17 tons of grade C. The purchaser was 
Brandeis Goldschmidt. 
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WASHINGTON REPORT 





LEAD AND ZINC NOW TOP THE LIST for U.S. Govern- 


ment international marketing planners. On October 12, 
the International Study Group For Lead and Zinc will 
meet in Geneva to try to find some way to take some of 
the glut of lead out of the market. 

There will be a real push by some countries, such as 
Mexico, to form some sort of international commodities 
agreement on lead much in the manner of the Inter- 
national Tin agreement. There is little chance of any 
kind of positive action on this but there might be some 
action on more effective ways of cutting back lead pro- 
duction. 

The U.S., after the meeting on lead and zinc held in 
Mexico City earlier in the year, had hoped that the 
barter deal with Australia and Canada to take some 
100,000 tons of lead off the market and into U.S. stock- 
piles would help ease the situation. It didn’t. The deal 
took so long, its effect had been offset by intervening 
production. 

Loss of markets for lead and zinc will be a top item at 
the Geneva meeting. One “horrible example” the U.S. 
team will have to bring up will be the announcement 
this year for several makes of 1962-model cars coming 
out with aluminum grills. The grills traditionally were 
made of zinc die-castings and loss of this die-casting 
market to aluminum will strike a hard blow. 

Lead is continuing to lose markets to plastics for elec- 
tric cable coverings. Lead batteries for cars are now 
being improved to where they are using less and less 
lead. If it weren't for the problem of rigidity, the bat- 
teries might not have much lead in them at all. 

U.S. negotiators will mention, probably off the record 
in hallways outside formal sessions in Geneva, that the 
scare of an atomic war might cause a run on lead for use 
in giant, Government-built fall-out shelters. Lead, as a 
radiation protector, might be put into use for large shel- 


ters for downtown office and government building em- 
ployees. If the lead used for this were to come from the 
market instead of strategic stockpiles, it would have a 
positive effect on the market. 

There will also be talk, mostly by the U.S. delegation, 
of lead as a sound-proofing material. Cloth impregnated 
with lead is serving builders as a soundproofer now and 


could be pushed much further. 


COMPENSATORY FINANCING, first broached at the 


Montevideo meeting for the Alliance for Progress pro- 
gram, will get another going over at the Geneva lead- 
zinc meeting. The U.S. doesn’t want to limit talk of com- 
pensatory financing for commodities to single items such 
as lead and zinc. The plan calls for payments to be made 
to a Latin government or any participating governments 
when losses are incurred by falling commodity prices. 
It would be run like an “insurance plan” with each par- 
ticipant putting in an ante, paying premiums and draw- 
ing out payments if a commodity dropped. 

U.S. negotiators claim that compensatory financing 
cannot be limited to lead and zinc and cannot be limited 
to cover a drop in one country’s single commodity if the 
foreign exchange picture of that country isn’t hurt by it. 
An example given here would be a country such as 
Mexico. If the price of lead or zinc were to drop in any 
given year for Mexico but tourism shot up that year, 
then Mexico, according to the U.S. idea, shouldn’t be 
allowed to cash in on the metals price drop because the 
over-all foreign exchange income wasn’t hurt. 

The pressure will also be on the U.S. at Geneva to try 
to hold the line on tariffs and quotas. The recent law 
to give U.S. small lead and zinc miners a subsidy has 
already been listed by some Latin American nations as 
a “topic” for the meeting. U.S. position will be this: 
Quotas for foreigners remain the same, it’s the “not-so- 
small miners in the U.S. who might be hurt.” 





GSA Offers World War Il 
Magnesium Bomb Casings 

Washington (McGraw-Hill News Bu- 
reau): General Services Administration 
will sell 525 short tons of magnesium 
incendiary bomb casings this month, 
with more to come at six-week intervals 
through the rest of the year and early 
next year. 

This will be the third sale GSA will 
be making from stores of magnesium 
which were released last year from the 
strategic stockpile. The magnesium cas- 
ings are parts of demilitarized World 
War II bombs. They have been split 
lengthwise, measuring about 12 in. in 


length, weighing 18.65 oz each, with a 
thickness of about 375 in. Magnesium 
content is about 96% 

The 525-ton October sale will clean 
out the last of the casings stored at Pine 
Bluff, Ark. Bids for this store will be 
received until 11 A.M. October 20 and 
will be held to minimum lots of 50 tons. 
The sealed bids will be for the casings 
on an “as is” basis, f.o.b., carrier's con- 
veyance at Pine Bluff. 

The rest of the magnesium casings 
(1,522 tons) are stored at Tooele, Utah, 
and will be sold in three offerings com- 
ing at six-week intervals in lots of 
around 550 tons each 





NEW 
COLUMBIUM 
CONCENTRATES 


Produced at Oka, near 
Montreal. 

Sure source of supply from 
large-tonnage deposits now 
available. 


Le us send you complete information 


on our production. 


St. Y awrence 


Columbium and 
Metals Corporation 


Suite 810 — 159 Craig Street West, Montreal, Canada 
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World Zinc Data 


ABMS world slab zinc data in short 
tons 
United States 
1960 July 
867 629 69,755 
831,238 70,971 
190,810 206,604 
OEEC 
Production 999.108 
Deliveries a 75,550 | 
Stocks end 53.806 79,027 
Other countries 
534,327 46,533 
517,909 42,422 
58.997 80,629 
Free World (85%) 
Production 2,401,064 205.017 
Deliveries (a) 188,943(r) 207,490 
Stocks end 303,163 366,.260(r) 356.143 
a) Unavailable r) Revised. Data from 
ABMS, OEEC. Amer. Zinc Institute 


GSA Seeks Release 
Of Stockpile Cobalt 


A plan to dispose of cobalt derivatives 
currently in the strategic stockpile has 
been submitted to Congress by the Gen- 
eral Services Administration. 

The Office of Civil Defense Mobiliza- 
tion, in reviewing stockpile require- 
ments, declared 265,000 Ib of cobalt 
oxide and 5500 lb of cobalt carbonate 
excess to national needs. 

GSA said the disposal plan has been 
prepared with due regard to the usual 
markets of cobalt producers, processors 
and consumers while protecting the U.S. 
against avoidable loss 


August 
Production 
Deliveries 

Stocks end 


88,729 


Production 
Deliveries 
Stocks end 


48,033 
77,059 


197,039 











SPECIAL 
HIGH GRADE 


| oa ANACONDA 9 


9.99+% ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (*«** 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 





Daily Prices of Metals 


-——LEAD—— 
New York St. Louis 
(a) 


p———ENC (b)-—— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot $95% 
US. dest. Export 





30.600 27.325 28.270 
30.600 27.475 28.420 
30.600 27.325 28.270 
30.600 27.275 28.220 
30.600 27.375 28.320 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


122.500 
122.000 
121.500 
121.500 
121.125 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 





Averages 30.600 27.355 28.300 
Calendar Wk. Avgs. 
Sept. 30.600 

25-29 


27.360 28.305 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, 
on a delivered basis, that is, 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 

rage differentia! between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.as 


in the trade are quoted 
delivered at consumer's 


Note: The daily quotations for lead 


averages of the daily quctations; 


copper, 


11.000 10.800 12.000 


11.000 10.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, d di on and quality 
Discounts on cathodes 0.125¢ to 0.15c¢ per pound 


ons 





ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Setected ©0.10c; Grass Special 0.20c; 


and zinc are weighted 


11.500 


11.500 


averages of sales reported to sam; 
monthly averages are the arithmetical averages of the daily quotations 


24.000 23.250 121.725 


24.000 23.250 122.350 


Louis exceeds one-half cent a pound. 


intermediate 0.20c (eff. May 16). Migh Grade and 
Special High Grade sold on « delivered basis com- 
mand a premium of @.8Se¢ and 1.0c per Ib respec 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr are inal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


ALUMINUM quotations refer to unalloyed ingot 
99.5% im cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted ever- 
ages with the weights determined by the relative 
capa of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


ity 


weekly averages are arithmetical 





Silver, 


Sept.- 
Oct. N.Y. 


Silver 


London 


Sterling 
Exchange 


Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 

in cents and fractions of a cent per troy 
is the price paid by Handy 
settlement for silver contained in unrefined sii 
verbearing materials submitted to them for re 


Harman 
ounce 


London 
Gold (a) 





28 91.375 
23 91.375 
y 91.375 
91.375 

91.375 


281.4520 
281.4275 
281.4600 
281.5040 
281.4675 


250s 24d Sar diver 

250s 14d 
250s 34d 
250s Od 
250s Od 


pliers in 


quirements, and it is usually 


domestic silver was established 
ounce 





Avg. 91.375 281.462 
Calendar Wk. Avgs. 

Sept. 

25-29 91.375 


6. 193 


conan silver quotations are in pence per 


ounce, basis .999 fine 
London gold quotations are 
basis 1000 fine 


(a) n 
a Ope: Sterling, in cents 


Market 


is determined on the basis of offers of 
999 finc as made to Handy & Harman 
for nearby delivery at New York by regular sup 
quantities sufficient to meet daily 
one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
at 90.5c¢ per troy 
1000 fine, effective on July 1 
an omondment to the Silver Purchase Act 


per 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Sept. 28-Oct. 4 

13 No Quote 
.43 No Quote 
. 360 No Quote 

380 

1% Zn 
2% Zn 
3% Zn 


& Harman in 


re 


No Quote 
No Quote 
No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


under 
of July 


1946 


troy 


troy ounce 





London Metal Exchange 


LEAD ZINC 





COPPER 





Sept Cash 3 Mo 





Current 


Month 3 Mo. 





3 Mo Cash 3 Mo 


Oct Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


65 
64% 
64% 
64% 
65% 
of 2240 


64% 
64% 
64 
64% 
65 
per ton 


63 
62% 
62 


63% 
62% 
62% 
62% 62% 
63% 63% 


in pounds sterling 


73% 
73% 
72% 2 
73% 34 943 944 
73% 733 941% 942 


tb. Cue basis etestechytie at fire refined wire bars, 


229% 
227% 
225% 
225% 
228% 
session 


28 225% 
29 223 
2 221% 
3 222% 222% 
4 226% 227 228% 
Prices are for the official a.m 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


225% 
223% 
221% 


960 
* 957 
950 


961 
ess 
951 


968 
965 
960 
os4 955 
054 955 


lead 99.97%, 


969 
966 
901 


227 
225 
225% 





Month 
Ago 


Year 
Ago 


Preceding 
Week 


Net Change 
Year Ago 





(d)73.0 
(d) 2,131 
(d) 135,358 
15,025 
$71,428 
114 Sept 


69.5 
2,032 
118,762 
16,214 
61,641 
113 


(a)72.5 
(a)2,114 
(a) 97,267 

15,869 

51,904 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
e&mJ Index of Nonferrous Metal Prices (e) (f) 120.7 Sept. 

All Commodities. Bureau of Labor Statistics (e) (d) 118.7 Sept. 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) etieieers 


54.7 
1,558 
161,968 
14,556 
75,166 
109 
120.6 126.0 
119.0 119.2 
(100) 1947-49. (f) Weights 1922- 


+183 
+573 
26,610 
+ 469 
$3,738 
rs 

5.3 

.) 


(e) Base 24 
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COPPER 
LEAD 
TIN 
Aly \t 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Trades 


SINCE 1825 


sON 
‘: a 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. 


Other Offices in San Frar 
La Paz. Bolivia: Lima, Peru: R 
Sco Paulo, Brazil; Melbourne 


« NEW YORK 17, N.Y 


Cable Address, all office 





Aluminium Ltd. Acquires 
German Aluminum Foundry 


Aluminium Ltd. has expanded its 
West German operations through the 
acquisition of a modern aluminum foun- 
dry at Uphusen, near Bremen. 

The Uphusen works is equipped to 
produce aluminum sand castings, per- 
manent mold castings and die castings. 
This new acquisition, along with expan- 
sions at Aluminium’s Nuernberg foundry 
and piston factory, will more than dou- 
ble the company’s foundry capacity in 
Germany to nearly 10,000 tons of cast- 
ings per year. 

The company also said that construc- 
tion work on the expansion of its sheet 
and strip-rolling mill at Goettingen is 
proceeding on schedule. This plant, when 
completed next year, will treble the 
company’s aluminum sheet capacity in 
Germany to about 25,000 tpy. 

Total new plant investment in Ger- 
many under Aluminium Ltd.’s present 
program amounts to about $12-million, 
some of which will be financed locally. 


Mercury Markets 


(Continued from p 3) 


The London mercury price fell to its 
present level of £62 ($173.60) per fi on 
September 13—the eighth drop this year. 
The price is now £4 ($11.20) lower than 
in June, when it reached the lowest 
level in seven years. Soviet sales have 
been at the market price, with the usual 
quantity discounts. 


Prices have been declining since last 
October, due largely to low U.S. con- 
sumption which has diverted large 
amounts to Britain. But another factor 
is Communist China, which has recent- 
ly offered mercury 99.999% pure at sub- 
stantial quantity discounts. Original 
shipments were offered in larger-than- 
usual bottles but China has now 
switched to standard flasks and the first 
shipments are expected to land in Bri- 
tain within a few weeks. The catch is, 
however, that British products contain- 
ing Chinese mercury can not be ex- 
ported to the US. 








Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 














DEADBURNED MANGESITE 


Refractory and Metallurgical Grade 


FERROCHROME 


French Process Cr 68 — 71°/, and Low Carbon 


FERROMANGANESE 


Standard Mn Min 75%, and 78°, 


SILICON MANGANESE 





( Metal he mtcake 


| ES rotal A vtp 


500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 
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Metals use by U.S. industry in Sep- is the same as the revised preliminary duction for September is 114. This is one 
tember, according to the E&mJ index, figure for July and one point above the point above the preliminary August 
adjusted for seasonal variation, is esti- June final. mark and two points over the final July 
mated at 107% of the 1957 average. This The E&MJ estimate of industrial pro- figure of 112% of the 1957 base 





producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 
Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Vickel Salts Zine Dust 


Copper Zine Sulfate 


‘AMERICAN SMELTING AND REFINING COMPANY 
120 BROADWAY, NEW YORK 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


227.409 Sept. 28 
225.675 Sept. 29 
223.719 


Sept. 26 
Sept. 27 . 


Avg. ... 
Sept. avg 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25c; light copper, 22%4c; 
refinery brass, 23%c. 

° 


Chilean Copper Sales (ENAMI) 
The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending October 2. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyer 


Zoellner 
Suddeutsches Metallkontor 


. .305 at 28.680c 
50 at 28.510c 
30 at 28.470c 


Total . 385 
~ 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
2342-24 
2144-22 
1942—20 
2042-21 
20-20 
12-12% 
13—13% 
14%)-15 
16—16%4 
1642-17 
16—16%4 
17-17% 
18—1814 
10—10% 
942-10 
12—12% 
9%—10 
442-5 
214-3 
3—312 
3-312 
5—5l2 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No.1 .. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close cut .... 
Block tin pipe 

Autobearing babbitt 


Metallic Compounds 


COPPER SULPHATE: jp, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
delivered 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 

lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 

Crude: 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 


A Custom Processor Germanium 
Dioxide Price Sept. 26-Oct. 2 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers .... 
F.o.b. Carteret, N.J. 

They are per kilo (2.2046 lb) of GEO» 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

September average same as above. 

+ 


Tri-State Concentrates 
Joplin, October 3, 1961 


(a) Blende 


Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead ........$125.16 
o 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%ce. 
7 


A Custom Smelter Copper Price 
Sept. 28-Oct. 4 

The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Mc. A 
Y%c deduction for selling commission has 
been made. 

September average same as above. 


$159.00 


Per Ton 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal. 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% 
iT cone odeddinenadeates 

Low carbon (0.10% C, 65-71% 
eff. Jan. 25, 1961 . 

Special (0.25% C, 68-73% Cr) 
Jan. 25, 1961 abate taekees 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) . 


FERROMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (ec), fob. US (80-85; 
Mn, 144-144 Cc) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: ib Mo: 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed wee 
Other sizes, packed 

Calcium Molybdate 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) . 
plus $5 per 1° 

24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) .... 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (‘49 in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) reseoentiol 
(25% Ti, max 0.10% C) ... 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: jb contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: jp Vy: (a), 
var. sizes, packed; f.o.b. US 
(50-55% V) 
open hearth 
crucible 


high speed 
SILICOMANGANESE: ip: (a), 


(c), (d). 

(1.5% C max 18-20% Si) . oeee sl Oe 
(2% C max 15-1744% Si) .. ic eon 
(3% C max 12-1449% Si) ..11.10¢ 


SPIEGELEISEN: per gross ton: 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn. 
3% max Si, 19-21% Mn. 
3% max Si, 21-23% Mn 





N.Y. Commodity 


Exchange 











Oct 
Asked 


vn 


Oct. 
Bid Asked 


-~ 


Oct 


Asked Bid 





Tin trading suspended. 


9.90 10.00 
9.95 10.05 
9.85 9.95 
9.86 9.96 
9.87 10.00 


10.80 11 1 
10.95 11 A 1 
10.80 11 : 1 
10.80 11. 1 
10.80 11 1 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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